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ENGLISH VERSION

1  What is Demand ? Explain Law of demand by Prof. 14
Marshall in detail.
OR
1  What is Elasticity of demand ? Explain types of elasticity 14
of demand in detail.

2  What is production faction ? Explain types of production 14
faction in detail.

OR
2  What is production ? Explain principle of Return to scale 14
in detail.
3 What is monopoly ? Explain price determination, output 14
determination and equilibrium in monopoly in detail.
OR
3  Give meaning of monopolistics compitition and explain 14

price determination, output determination and equilibrium in
monopolistic compitition in detail.

4  Explain principle of Prof. Bomoul in detail. 14
OR

4  Explain principle of Prof. Williamson in detail. 14

5 Give any two notes : 14

(1) Explain concept of utility.

(2) Explain Cobb-Douglas production function.
(3) Explain principle of Prof. Cournott.

(4) Explain Prof. Marris model.
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